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Chapter 1. Introduction (Student Version)

What Is EViews?
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Windows Basics
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Verifying the Data
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Examining the Data
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Estimating a Regression Model
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Dependent Variable: LOG(M1)
Method: Least Squares
Date: 10/19/97 Time: 22:43
Sample(adjusted): 1952:2 1992:4
Included observations: 163 after adjusting endpoints

Variable Coefficient Std. Error t-Statistic Prob.

C 1.312383 0.032199 40.75850 0.0000
LOG(GDP) 0.772035 0.006537 118.1092 0.0000

RS -0.020686 0.002516 -8.221196 0.0000
DLOG(PR) -2.572204 0.942556 -2.728967 0.0071

R-squared 0.993274 Mean dependent var 5.692279
Adjusted R-squared 0.993147 S.D. dependent var 0.670253
S.E. of regression 0.055485 Akaike info criterion -2.921176
Sum squared resid 0.489494 Schwarz criterion -2.845256
Log likelihood 242.0759 F-statistic 7826.904
Durbin-Watson stat 0.140967 Prob(F-statistic) 0.000000

R
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Specification and Hypothesis Tests
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Wald Test:
Equation: Untitled

Null Hypothesis: C(4)=2

F-statistic 23.53081 Probability 0.000003
Chi-square 23.53081 Probability 0.000001

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 813.0060 Probability 0.000000
Obs*R-squared 136.4770 Probability 0.000000

Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 10/19/97 Time: 22:45

Variable Coefficient Std. Error t-Statistic Prob.

C -0.006355 0.013031 -0.487683 0.6265
LOG(GDP) 0.000997 0.002645 0.376929 0.7067

RS -0.000567 0.001018 -0.556748 0.5785
DLOG(PR) 0.404143 0.381676 1.058864 0.2913
RESID(-1) 0.920306 0.032276 28.51326 0.0000

R-squared 0.837282 Mean dependent var 1.21E-15
Adjusted R-squared 0.833163 S.D. dependent var 0.054969
S.E. of regression 0.022452 Akaike info criterion -4.724644
Sum squared resid 0.079649 Schwarz criterion -4.629744
Log likelihood 390.0585 F-statistic 203.2515
Durbin-Watson stat 1.770965 Prob(F-statistic) 0.000000
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Modifying the Equation
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log(m1) c log(gdp) rs dlog(pr) log(m1(-1)) log(gdp(-1)) rs(-1) 

dlog(pr(-1))
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Dependent Variable: LOG(M1)
Method: Least Squares
Date: 10/19/97 Time: 22:48
Sample(adjusted): 1952:3 1992:4
Included observations: 162 after adjusting endpoints

Variable Coefficient Std. Error t-Statistic Prob.

C 0.071297 0.028248 2.523949 0.0126
LOG(GDP) 0.320338 0.118186 2.710453 0.0075

RS -0.005222 0.001469 -3.554801 0.0005
DLOG(PR) 0.038615 0.341619 0.113036 0.9101

LOG(M1(-1)) 0.926640 0.020319 45.60375 0.0000
LOG(GDP(-1)) -0.257364 0.123264 -2.087910 0.0385

RS(-1) 0.002604 0.001574 1.654429 0.1001
DLOG(PR(-1)) -0.071650 0.347403 -0.206246 0.8369

R-squared 0.999604 Mean dependent var 5.697490
Adjusted R-squared 0.999586 S.D. dependent var 0.669011
S.E. of regression 0.013611 Akaike info criterion -5.707729
Sum squared resid 0.028531 Schwarz criterion -5.555255
Log likelihood 470.3261 F-statistic 55543.30
Durbin-Watson stat 2.393764 Prob(F-statistic) 0.000000
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log(m1) c log(gdp) rs dlog(pr) ar(1)
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Forecasting from an Estimated Equation
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Dependent Variable: LOG(M1)
Method: Least Squares
Date: 10/19/97 Time: 22:52
Sample(adjusted): 1952:3 1992:4
Included observations: 162 after adjusting endpoints
Convergence achieved after 14 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C 1.050340 0.328390 3.198453 0.0017
LOG(GDP) 0.794929 0.049342 16.11057 0.0000

RS -0.007395 0.001457 -5.075131 0.0000
DLOG(PR) -0.008019 0.348689 -0.022998 0.9817

AR(1) 0.968100 0.018190 53.22283 0.0000

R-squared 0.999526 Mean dependent var 5.697490
Adjusted R-squared 0.999514 S.D. dependent var 0.669011
S.E. of regression 0.014751 Akaike info criterion -5.564584
Sum squared resid 0.034164 Schwarz criterion -5.469288
Log likelihood 455.7313 F-statistic 82748.93
Durbin-Watson stat 2.164265 Prob(F-statistic) 0.000000

Inverted AR Roots .97
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 7.880369 Probability 0.005648
Obs*R-squared 7.935212 Probability 0.004848

ARCH Test:

F-statistic 11.21965 Probability 0.001011
Obs*R-squared 10.61196 Probability 0.001124
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ADF Test Statistic 0.665471 1% Critical Value* -3.4688
5% Critical Value -2.8780
10% Critical Value -2.5755

*MacKinnon critical values for rejection of hypothesis of a unit root.
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Workfile Basics
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Save and Load Options
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Creating, Selecting, and Opening Objects

Creating Objects
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Selecting Objects
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Menus and the Object Toolbar
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Working with Objects

Naming Objects
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Copying Objects
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Copy-and-Pasting Objects
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